
The fourth quarter is typically a good time to review your overall investment plan, revisit your long-term goals 
and discuss any major life changes with your Financial Advisor to ensure that the appropriate actions can be 
taken before the end of the year. 

In this newsletter we’re sharing a few key numbers and dates to be aware of as you discuss your year-end 
planning with your Financial Advisor and tax professional.
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IRA Distributions
3.8% is the surtex on unearned net investment income that is applied to indi-
viduals, trusts, and estates with income above specific thresholds.

Advisor Tip: IRA distributions are considered ordinary income, not investment 
income. However, a qualified Roth IRA distribution is tax-free, so it is not included 
as part of your modified adjusted gross income (MAGI).

Holiday Gifting 
$14,000 is the total amount you can gift per year per person without paying a gift 
tax or reducing your $5.49 million estate tax exclusion.

Advisor Tip: Annual gifting to family may be an effective way to keep your estate’s 
value below the estate tax threshold.

Pease Limitation
$313,800 is the adjusted gross income (AGI) level for joint filers at which the Pease 
Limitation -- which reduces the benefit of some itemized deductions, including 
charitable contributions and mortgage interest -- goes into effect. The figure is 
$261,500 for individuals.

Advisor Tip: If your AGI may be close to this mark, consider ways to defer income 
recognition, such as delaying sales of capital gains property or deferring 
compensation to future years.
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65 is the age by which you should check the Social 
Security Administration’s website to determine your 
Social Security benefits and how to apply if you 
will reach this age in 2017 or plan to retire.

Advisor Tip: If you’re approaching 65, make sure to 
review how and when to apply for Medicare.

Wash Sale Rule Deadline
November 28th is the last day to add shares to 
your portfolio to avoid violating the wash sale rule 
if you plan to sell a security by year-end for a loss but 
also want to maintain exposure to it in your 
portfolio. 

Advisor Tip: Remember that the trade date, not 
the settlement date, is used to determine the 31-day 
window in which the wash sale rule is in effect.

Click here to download your 
year-end planning checklist 
from our Education Library. 

Your Year-End
Planning Checklist
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Taking a Stand Against Bullying

November 2017

On October 19th our team joined others across Wells Far-
go and the country to support Spirit Day, an annual day in 
October when millions of Americans wear purple to speak 
out against bullying and to show their support for LGBTQ 
youth.

LGBTQ youth disproportionately face bullying and ha-
rassment because of their identities. Pledging to “wear 
purple” on Spirit Day is a way for everyone -- companies, 
leaders, neighbors, classmates and friends -- to visibly 
show their solidarity.

To learn more about Spirt Day visit www.glaad.org/spiritday.
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Investment and Insurance Products:

NOT FDIC-Insured NO Bank Guarantee MAY Lose Value

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, Mem-
ber SIPC, a registered broker-dealer and non-bank affiliate  of Wells Fargo & Company.

CAR-1117-01975 Insurance products are offered through non-bank insurance agency affiliates of Wells 
Fargo & Company and are underwritten by unaffiliated insurance companies. Wells 
Fargo Advisors is not a legal or tax advisor. You should consult with your attorney, 
accountant, or estate planner before taking any action.

Brian and Bonnie wear 
purple in support of Spirit 
Day and anti-bullying.
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As a Luminary Sponsor of this 
year’s annual Mass Humanities 
Governors Awards, we had the 
great honor of helping recognize 
Henry Louis Gates, Jr., Sacha 
Pfeiffer and David Starr for their 
outstanding efforts in enhancing 
civic life in the Commonwealth.

This year’s benefit dinner raised 
over $185,000 which will help 
fund Mass Humanities education 
programs across the state.

Learn more at masshumanities.org.

Don’t wait until the last week of the year to make 2017 
charitable donations of appreciated stock! Request your 
charitable organization’s stock gift instructions, then call 

Bonnie to coordinate a transfer.
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